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To the attention of:

MR ALATON

MR YAVRUCU

MR GUNAY

Dear Sirs,

During our last board of directors meeting dated October 8th, 2008 of our company , we have been informed of:

· the launch of a project regarding the extension of Kırklareli by the execution by Altek A.S. (“the Company”) of various contracts such as the turbine purchase agreement for a new production unity, the turnkey contract and the loan agreement. 

· the run by Alarko of a company named “Alarko Enerji Üretim A.Ş.” competing with the business of the Company in the electrical energy market.

· the award of a tender to the benefit of one of the companies belonging to Alarko Group concerning the distribution of electricity in Meram region.

We would like to state that Snet did not approve this three items in the board of directors of Altek company 
During the discussion we clearly understood the wish and the priority of Alarko are to pursue a dynamic growth in the Turkish power sector that is currently offering opportunities.

Unfortunately, after careful reconsideration of the possible projects, we decided to follow a more conservative development strategy.

In order to find a common way forward which at the same time allows you to follow your strategy for growth while preserving our financial interests, we would like to schedule a meeting in Istanbul to openly discuss available options. 

Sincerely yours,

Date and signature

