Update on ad hoc-KonTraG Reporting on non-payment by Sorégies as of July 28th 2009
From bilateral discussions with Sorégies BU France has learned most recently that the amount not covered by Sorégies’ treasury forecast has decreased to 15 m€ (previously 22 m€).
To increase the treasury Sorégies has initiated negotiations to sell a part of the option by two different ways:

· Selling a part of the option for the whole duration of the deal (25 years): Sorégies has asked BU France to provide a back up-letter affirming the existence of the drawing right for this period.

· Selling the entire option for a shorter period (1 or 2 years): Sorégies asked BU France to set up a contact with EET in a first step for valuation. In a second step Sorégies might contact other wholesale actors to organize a tender.

As a countermeasure to avoid any non-payment by Sorégies BU France is supporting the measures taken by Sorégies. 

In consequence the gross value of the risk has decreased to 15 m€, however the already low probability of 10 % did not change so far. 
