
Charges against the former minister of the Treasury concerning the privatisation of a thermal power plant
The former minister of the State Treasury, Andrzej Ch., and the vice-minister of that ministry, Jakub T., are the persons charged by the prosecutor's office in Białystok of irregularities in the privatisation of the Elektrociepłownia Białystok SA (Thermal Power Plant Białystok SA) in the years 2000 and 2001.

The spokesman of the Regional Prosecutor's Office in Białystok, Adam Kozub, confirmed to the Polish Press Agency the information supplied in the announcement of the Internal Safety Agency made last Friday.

The prosecutor's office made charges relating to exposing the State Treasury to a large-scale financial damage to both suspects on 12 January.

"No preventive measures have been applied. We do not disclose the content of the explanations submitted by the suspects," said Kozub to PAP.  He added that they were the only persons against whom charges were made in this matter and the investigation had been pending for some time now.

According to the Internal Security Agency, the issue is that a sale agreement in respect of the sale of the shares in the Elektrociepłownia Białystok SA was initialled and then, in February 2001, signed with a French firm SocietÚ Nationale d'ElectricitÚ et de Thermiqueá (SNET) "on the terms less advantageous than those offered earlier by that investor," which, in the opinion of the Internal Security Agency, resulted in damage of more than EUR 6.5 m to the State Treasury assets.

Kozub added that the amount was equivalent to approximately PLN 24.5 m. Neither the Internal Security Agency nor the prosecutor has informed why the agreement, which in their opinion was less advantageous to the State Treasury, was signed.

On 15 February 2001 the Ministry of the State Treasury sold 45 per cent of the shares in the Elektrociepłownia Białystok SA to SNET for approximately EUR 49 m. At that time, SNET also committed itself to invest further EUR 55 m over not more than next five years, partly with the view of increasing the share capital of the company (in order to acquire the shares at the level of 52.28 per cent).

At present, SNET holds approximately 70 per cent of the shares in Elektrociepłownia Białystok SA. The remaining shareholding of 30 per cent was purchased a few weeks ago from the State Treasury by the company Enea for the price of PLN 173.6. As Enea stated in its release made then, it did not rule out the take-over of a controlling interest from SNET.

	WARSAW-1/263398/01
	1IF  > 1 "- 2 -"

	Office/OFFICE



