TO BE PRINTED ON COMPANY LETTERHEAD

27 October 2009
PRIVATE & CONFIDENTIAL
Mr Olivier Schwab
Head of Valuation & Strategic Finance
KPMG Corporate Finance
1, cours Valmy 
92923 Paris La Défense
Dear Sir,
In connection with your role in assisting us in the limited review and pricing analysis of the contract “Contrat de droit de tirage entre Sorégies et Endesa France” dated 18 December 2007 (“the Sorégies Contract”), we confirm that we have read the factual information of the document “Project EMILIO – Limited review and pricing analysis of the Sorégies Contract – DRAFT 271009” dated 27 October 2009 (the “Report”). This letter concerns all information contained in the Report and all the relevant documents we sent to KPMG Corporate Finance (“KPMG”) in the context of its engagement.

This letter confirms that the factual information presented in the Report is true to the best of our knowledge and belief, and particularly that:

a) All historical information presented in the Report is in line with what happened since the beginning of the negotiation process between La SNET and Sorégies.

b) No event or new information have occurred or have become known up to date that would reasonably necessitate adjustments to the Report.
c) All relevant documents have been provided to KPMG and are presented in the Appendix 2 of the Report.
We acknowledge that your role as advisers is limited to the limited review and pricing analysis of the Sorégies Contract according to the terms of the engagement letter dated 28 September 2009. 

Yours faithfully,


































