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	Francisco Munoz / Frédéric Dionnet / Dr. Philipp Ulbrich

	Recipients:
	Luc Poyer / Robert Hienz / Antonio Haya

	Point in the agenda:
	8

	Subject:
	Binding offer to SNCF covering a volume of 2.1 TWh (Power)

	

	Purpose:

	The sales department of BU France intends to place a binding offer with SNCF covering a power sales volume of 1.8 TWh across the delivery years 2010 and 2011. During a 15 days-period SNCF that needs to get internal approvals the price is partly indexed on market prices, partly on the production costs of CCGT for year 2011. After the fixed neither a price nor a volume risk is remaining as the delivery is firm. The details of the contract are outlined in the attached document.

With written approval as of June 29th 2009 the Risk Committee of BU France has given its consent to a wider binding offer that has been reduced on the 2010 period to avoid risk on a Tartam extension till end of 2010. This is subject to the approval of the Board of Management of BU France. 

As the lifetime value of the contract is estimated to be approx. 137 M€, thus not surpassing the level of 250 M€ and the delivery does not stretch on the illiquid period no special approval by E.ON Energie AG has to be requested.



	IV.



	Decision:

	The Board of BU France approves that I binding offer to the customer SNCF can be made corresponding to the outlined contract elements.
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