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	Supervisory Board Decision

	on:
	22.07.2009

	
	


	Author:
	A. Haya/J. Ducouret

	Recipients:
	B. Fischer, D. Paskert, C. Barr, N. Rapp

	Subject:
	Wind Project Caulières, Final Approval process

	

	Purpose:

	On 8th June the Management Board of EFR was informed on the status of the wind park project Caulières. The project consists of 7 GE 2.5 XL wind turbines with an overall capacity of 17,5 MW, with a total investment of 29,3 M€ it will deliver a NPV at WACC of €3,8m and an IRR of 8,0% which is +0,7% above the project hurdle rate of 7,3%. The scheme will be ROCE enhancing from late Q4 2010 onwards.
On 17th June E.ON Climate & Renewables Central Europe received the positive investment decision by E.ON Climate & Renewables Investment Committee to spend € 29,3 m for the wind park project Caulières. This is the final investment decision from EC&R side. 

Since the Caulières project is part of E.ON Energies Renouvelables SAS the shareholder approval of E.ON France and its corporate bodies is needed in order to invest in this project.

On the 25th of June the Management Board of E.ON France granted APPROVAL for the Caulières’ investment subject to approval of the Supervisory Board of E.ON France.


	

	Decision Proposal:

	The Supervisoryt Board of E.ON France grants APPROVAL for the investment of 29,3 m€ in the Caulières project. 




	Written decision:

	I hereby 

(  agree with the Decision Proposal.

· disagree with the Decision Proposal.

· abstain from the vote.

Place\Date: ……………………………….           Signature: ………………………………………….
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