E.ON C&R In Confidence	                           
Minutes of EC&R Investment Committee Meeting
5th of June 2009
SUN

Committee Members:
Cord Landsmann, Harry Schmitz

Guests:
Tim Forrest (phone), Mark Montal, Till Schwarzlose, Hervé Touati, Lars Böhnisch, Simone Rust, Arndt Lutz, Maria Lecheler (phone)


	AGENDA ITEM
	ACTIONS/
DECISIONS

	1
	ZIDANE
	
	

	
	Approval was requested for the acquisition of Société Conilhac Energies S.A.S. for €3m. 

Tim went through the overall structure of the acquisition and highlighted the current open questions and how these will be addressed. One open question to finalize is the employment contracts or consulting agreement with the two current owners and the employment agreements with the current employees. 

Tim explained how the roof-top projects are treated in the SPA. Further, Arndt/Hervé briefly went through how we shall proceed with the sale of the ready to build roof-top project. 

Tim described the major risks and how these are mitigated. 

IRR for a continental France pipeline project is between 7-9 %. The profitability increases in further years when the capex costs decrease.  Possible use of the 1 year tax depreciation rule will further boost IRR.


	Approval Granted
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