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History




2009
· July 2009: Powernext adopts a new corporate identity to reflect its strategic positioning. A new logo, baseline (“Powering the next markets”) and website are launched simultaneously to accompany this evolution. 
· 1 April 2009: 
· Powernext transfers the clearing activity for EPEX Spot French Power Products (Day-Ahead and Intraday) from LCH.Clearnet SA to ECC (European Commodity Clearing AG).
· Powernext transfers French Power Futures market (Powernext Futures) into EPD (EEX Power Derivatives GmbH) along with its 44 trading members. Powernext acquires in return a 20% stake in EPD. 
· 30 TWh of open interest of Powernext Futures are successfully transferred from LCH.Clearnet SA to ECC.
· 16 January 2009: Powernext obtains one nominal share in ECC and one seat at the ECC Supervisory board.

2008
· 31 December 2008 : Transfer of Powernext Day-Ahead, Powernext Intraday and market coupling staff and activities into EPEX Spot SE. 
· 26 November 2008 : Launch of Powernext Gas Spot and Powernext Gas Futures.
· 30 June 2008 : 
· NYSE.Euronext leaves the capital of Powernext and sell its 34% shares in Powernext to H
· BNP Paribas and Société Générale withdraw from capital of Powernext
· GDF Suez, TIGF and GRTgaz becomes shareholder of Powernext.

2007
· 21 December 2007 : 
· Sale of Powernext Carbon to NYSE.Euronext.
· Decision of NYSE Euronext to sell its shares in Powernext to HGRT.
· 17 July 2007 : Launch of Powernext Intraday market for electricity to be delivered on the French hub managed by RTE.
· 6 June 2007 : Signature of a Memorandum of Understanding between the representatives the Central Western European (CWE) region (Belgium, France, Germany, Luxembourg, the Netherlands) to create an integrated electricity market in the region.
· 12 April 2007 : Launch of Powernext - Balancing GRTgaz platform
· 1 March 2007 : Launch of OTC Clearing service for Powernext Futures

2006
· 21 November 2006 : Launch of the Trilateral market coupling (TLC) between France, Belgium and Dutch electricity markets. The TLC is a cooperation between the three power exchanges (APX, Powernext, Belpex) and the three transmission system operators (Elia, RTE, TenneT). 
· 7 July 2006 : incorporation of Belpex (Belgian Power Exchange) owned by Elia (60%), RTE (10%), Tennet (10%), APX (10%) and Powernext (10%) 

2005
· 31 December 2005: Launch of Powernext VPP service for Belpex and Electrabel.
· 24 June 2005 : Launch of Powernext Carbon spot market for European CO2 allowances.

2004
· 27 October 2004 : Enel becomes shareholder of Powernext
· 18 June 2004 : Launch of Powernext Futures


2003
· 3 January 2003: Law concerning gas and electricity markets and energy public services. CRE becomes Commission de Régulation de l’Energie and sees its mandate extend to the gas sector.

2002
· 31 August 2002 : Launch of Powernext VPP service for EDF.

2001
· 30 November 2001 : Endesa becomes shareholder of Powernext 
· 26 November 2001 : Launch of Powernext Day-Ahead
· 22 September 2001 : Atel becomes shareholder of Powernext
· 30 July 2001 : incorporation of Powernext owned by HGRT Elia (60%), RTE (10%), Tennet (10%), APX (10%) and Powernext (10%) incorporation of Powernext SA with initial shareholders being

2000
· 12 April 2000 : launch of the Powernext feasibility study with Euronext partners  : BNP Paribas, CPTE, EDF, Electrabel, RTE, Société Générale, TotalFinaElf. 
· 24 March 2000 : creation of the Commission de Régulation de l’Electricité (CRE).
· [bookmark: rn1]10 February 2000 : Law on the modernisation and development of the public electricity service.

1998
· 22 June 1998 : European directive concerning the common rules for the internal gas market.

1996
· 19 December 1996 : European directive concerning the common rules for the internal electricity market
















Powernext Group


On top of managing its own markets, Powernext holds participations in several companies in the energy sector: 

· 50% of EPEX Spot
· 20% of EEX Power Derivatives GmbH
· 10% of Belpex
· 1 share in ECC

Through these participations Powernext continues the integration work of the European electricity market.
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	About EPEX Spot SE
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EPEX Spot is operated by EPEX Spot SE which is a European company (a Societas Europae or SE). 
EPEX Spot SE equity capital is equally divided between EEX Power Spot and Powernext SA.  
http://www.epexspot.com





	
About EEX Power Derivatives GmbH
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EEX Power Derivatives GmbH (EPD) is a joint venture between EEX (80%) and Powernext (20%). EPD is based in Leipzig and manages French and German derivatives markets, as well as the registration for clearing at ECC of OTC transactions.

http://www.eex.com





	About Belpex
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Belpex is a power exchange offering trading services in short term power (Day-Ahead and Intraday delivered on the belgian hub operated by Elia), green certificates and combined heat and power certificates, providing the market with a transparent reference price. Belpex is a premier innovator in the design of coupled short term power markets, targeting a European wide liberalized electricity market. 

The shareholders of Belpex are APX (10%), Powernext (10%), RTE (10%), TenneT (10%) and Elia (60%). 

http://www.belpex.be





	About ECC
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European Commodity Clearing AG (ECC) operates a Clearing House for energy-related commodities and their derivatives. Its vision is to become the Clearing House of choice for these products. 

Currently, ECC provides clearing services for contracts traded on EEX, EEX Power Derivatives, Endex, EPEX Spot and Powernext, as well as for over-the-counter (OTC) trades registered via these exchanges. Founded in 2006, ECC currently offers clearing services for the following commodities: German, French, Austrian, Swiss, Belgian and Dutch power, emission rights, coal, and natural gas. 

ECC is constantly expanding its range of products, its clearing membership and its exchange partnership network. 

http://www.ecc.de

*

Shareholders


Powernext capital of 11 741 680 € is held by a group of European transmission system operators in electricity and natural gas, and European energy utilities.
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Electricity transmission system operators

HGRT is a holding of European transmission system operators:

	Logo Elia
	Elia


	Logo RTE
	RTE


	Logo TenneT
	TenneT







Natural gas transmission operators

	Logo GRTgaz
	GRTgaz


	Logo TIGF
	TIGF







Energy utilities

	Logo Alpiq
	Atel

	Logo E.ON
	E.ON

	Logo EDF
	EDF

	Logo Electrabel
	Electrabel

	Logo Enel
	Enel

	Logo GDF-Suez
	GDF-Suez

	Logo Total
	Total




























Company Profile




Powernext is a regulated investment firm based in Paris and operating under the “multilateral trading facility” (MTF) status. Powernext currently designs and operates electronic trading platforms for spot and derivatives markets in the energy sector. Powernext constantly listens to its customers to enhance its service and deliver it with the highest degree of reliability and integrity. In the future, Powernext plans to broaden its product offer to other areas, on its own or in partnerships with other companies through service provision. 


30 full-time employees are working for the Powernext holding company in the IT, legal, regulatory, administration, finance, product and business development, communication and sales functions. These employees are serving Powernext’s own markets (Powernext Gas) as well as external parties (EDF for the VPP nomination service, GRTgaz for the Powernext Balancing GRTgaz platform, EPEX Spot and BlueNext) through various service legal agreements.


In 2008, Powernext holding company had a turnover of 14.5 million euros and had an operational profit of 4.2 million euros.
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