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Societé Les Gatines / Les Gabins
Att. Guy Harari

114 bis, rue Michel Ange

75016, Paris (France)
Madrid, 8th November 2010

Dear Sirs,

We hereby confirm you our interest in the acquisition by our company Gestamp Asetym Solar, S.L. of the total ownership interest of the special purpose vehicles (SPV) named Les Gatines___ and Les Gabins
__  (the “Companies”) holding all the necessary permits, licenses and legal authorizations to construct and exploit the so called “Project Savigny” with a total nominal output power amounting 12 MWs (the “Project”). The acquisition of both companies shall be by way of an Option Purchase Agreement (the “Option Agreement”). Gestamp Asetym Solar,S.L. shall exercise the Option Agreement subject to the following conditions precedent:
· the development process of the Project shall be duly completed before __ June 2011 
and must be completely paid. This way the Project shall have all permits, licenses and legal authorizations needed to start construction and exploit the Project.
· the total nominal output power of the Project shall be no less than 12 MWs.
·  a positive Due Diligence to the sole satisfaction of Gestamp Asetym Solar, S.L. of both the Project and the Companies.
The deadline for exercising the Option Agreement shall expire next 31st December 2011 
subject anyway to the conditions precedent as set forth above.
As we were informed, the Companies are the sole owner of several plots of land (parcelles cadastrées ZD 104, ZD 108, ZD 113 and ZD 117 with a surface of 187.190 m2 and parcelles cadastrées ZD 106, ZD 110, ZD 115 and ZD 119 with a  surface of 132.131 m2), where the Project is to be located. These plots of land must be free from any liens and encumbrances.
Consequently, the purchase price agreed for the Option Agreement shall be exclusively limited to the result of multiplying eleven euros (11 €) per hectare (Ha) 
considering the total surface of the plots of land as referred in the previous paragraph owned by the Companies. No additional price or concept shall be added to the aforementioned purchase price.
When exercising the Option Agreement, Gestamp Asetym Solar, S.L. shall acquire the total ownership interest in both Companies and consequently shall become the sole owner of the referred plots of lands and of all the licenses, authorizations and permits of the Project once they are duly completed.
In order to formalize this acquisition, we must firstly conduct a Due Diligence review of all the legal aspects concerning both the Project and the Companies. This Due Diligence period shall expire by next 31st December 2010 (the “Due Diligence Period”).
As to this regard, we need to be granted exclusivity during the Due Diligence Period for both to conduct the Due Diligence review and to draft the Option Agreement. A first draft of the Option Agreement shall be shared with you in due course.


Should you agree with this transaction structure and its terms, we kindly ask you to come back to us with your approval to it by signing this letter where marked. 

Regards,
________________
Mr. Jorge Barredo López

GESTAMP ASETYM SOLAR, S.L.

For approval:

_______________

Mr. Guy Harari

SOCIÉTÉ LES GATINES

SOCIÉTÉ LES GABINS

�Me informo y os doy los nombres completos de las sociedades


�Si se impone como condición la obtención de “PTF” necesariamente deberíamos poner como fecha al menos Dec 2011. En el ultimo planning aportado por Laurent, le petición de PTF se realizaba en Agosto 2011, EdF dispone de tres meses para responder. Por lo que parece prudente llevar la fecha para esta condición a dec 2011


�En coherencia con el comentario anterior, debería ser ie mars 2012


�Metros cuadrados. 


�Esto no lo entiendo muy bien. Quereis un periodo de exclusividad y una pre-duedilligence previa a la firma de esta opción de compra?


�Con esta estructura documental esto se parece más a un “Memorandum of Understanding” que a un “letter of intents” que era lo que habíamos quedado en formalizar por el momento.





