Terms of the tender

Payment options

Two payment options will be considered :

Case 1 corresponds to the assumption of a monthly payment of the option premium, the said premium being defined on the basis of  the yearly value of the option.

Case 2 is considering an upfront payment of 22 M€ on the last working day (excluding local and bank holidays) preceding the first  day of the Term. Be that option chosen, the Writer shall inform the selected Holder on the trade date.

Double-up  option

Three volume options will be considered :

· The Holder consents that <W> can be taken up 200 MW for the Term period (i.e. until 31st December 2012) if his offer is retained by the Writer. In such a case, <W> is defined by the Writer and notified to selected Holder on the trade date (case A).
· The Holder settles that <W> will be 100 MW for the Term period if his offer is retained by the Writer (case B).

· The Holder settles that <W> will be 200 MW for the Term period if his offer is retained by the Writer (case C).

Tender decision

Selected Holder shall have the exercise of the option in the contracted conditions for the term period, i.e. from 15th March 2010 to 31st December 2012, both included.

The offers shall be regarded and selected  through the following grid :

	Payment
	
	2010
	2011
	2012
	Double up

	Case 1
	<Y> (M. €)
	X1 (2010)
	X1 (2011)
	X1 (2012)
	A/B/C

	Case 2
	<Y> (M. €)
	X2 (2010)
	X2 (2011)
	X2 (2012)
	A/B/C


Where <Y> refers to the yearly option premium, or in case 2 to the part of the option premium, that will be paid on a monthly basis. <Y> above refers to a 100 MW option, without prejudging the choice for double-up option (A, B or C).

