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	Supervisory Board Aproval

	on:
	10.06.2009

	
	


	
	

	Subject:
	ECBiałystok Accumulator Investment

	

	Purpose:

	The Snet’s affiliate Elektrociepłownia Białystok (ECB) operates a CHP plant in the north east of Poland. With the proposed investment, a part of the electricity production could be driven independently from heat needs. The more uniform exploitation will increase the efficiency of the plant. At same time some power production will be allocated on peak hours from off peak.
The investment is evaluated on 21,3 MPLN (4,8 MEUR), the National Environment Fund (NFOSiGW) informed ECB on April 21st that it will obtain a subsidy of 6.375 MPLN subject to the obligation on a planning for the effective investment. The estimated IRR reach 18.5%.
This investment will not need any cash call from shareholders, it will be cover entirely by ECB treasury.


	

	Decision:
The Supervisory Board of E.On France grant APPROVAL to the investment on ECB Accumulator project in the described conditions.
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